


 SCHUYLER STEUBEN CHEMUNG TIOGA ALLEGANY BOCES 

d/b/a Greater Southern Tier BOCES 

 

Board Resolutions 

12/7/2022 

 
 

WHEREAS, Schuyler Steuben Chemung Tioga Allegany Board of Cooperative 

Educational Services d/b/a Greater Southern Tier BOCES (“BOCES”) is a political subdivision of 

the State of New York (“State”) and is duly organized and existing pursuant to the Constitution and 

laws of the State; and 

 

WHEREAS, pursuant to applicable law, the governing board of BOCES (“Board”) is 

authorized to acquire, dispose of, and encumber personal property, including, without limitation, 

rights and interests in property, leases, and easements necessary to the functions or operations of 

BOCES; and 

 

WHEREAS, the Board hereby finds and determines that the execution of one or more 

lease-purchase agreements (“Equipment Leases”) in the principal amount not exceeding the amount 

set forth below (“Principal Amount”) for the purpose of acquiring the property generally described 

below and to be described more specifically in the Equipment Leases (“Property”) for the school 

district identified below (“District”) is an appropriate function of BOCES; and   

 

Description of Property:  Desktops, Laptops, Monitors, docking stations 

 

Principal Amount:   $50,000.00, plus any additional fees 

 

District:    Elmira Heights Central School; and 

 

WHEREAS, the Board has solicited bids or quotations from qualified, interested parties 

with respect to the financing of BOCES’ acquisition of the Property and has selected Banc of 

America Public Capital Corp (“Lessor”) to provide financing for the purchase of the Property via 

the Equipment Leases; 

 

NOW THEREFORE, be it resolved by the Board as follows: 

  

1.  The Board hereby determines that it has critically evaluated the financing alternatives 

available to it and has prepared and approved an evaluation of such financing alternatives in 

accordance with 2 N.Y.C.R.R. § 39.2, and that entering into the Equipment Leases and financing 

the acquisition of the Property thereby is in the best interests of BOCES because the estimated costs 

of financing the acquisition of the Property thereby are less than the estimated costs of financing 

the acquisition of the Property via the issuance of indebtedness under the Local Finance Law (if 

the acquisition may be financed in such fashion).  The evaluation of financing alternatives is 

attached hereto as Exhibit A and incorporated herein by reference and shall be available as a public 

record. 

 

2.  The Board hereby determines that its entry into the Equipment Leases will not cause 

the aggregate amount of outstanding indebtedness of BOCES to exceed the limit set forth in 

paragraph c of subdivision 6 of Section 109-b of the General Municipal Law. 

 



3.  BOCES is hereby authorized and directed to enter into the Equipment Leases, acquire 

the Property thereby, and otherwise perform all of its obligations thereunder; provided, however, 

that the aggregate amount of periodic payments, excluding interest, to be made pursuant to the 

Equipment Leases shall not exceed the Principal Amount.  Any action taken on or before the date 

of these resolutions by or on behalf of BOCES in connection therewith is hereby ratified and 

confirmed. 

 

4. The District Superintendent acting on behalf of BOCES is hereby authorized to 

negotiate, enter into, execute, and deliver one or more Equipment Leases in substantially the form 

set forth in the document presently before the Board, which document shall be available for public 

inspection at the principal office of BOCES.  The District Superintendent, acting on behalf of 

BOCES, is hereby authorized to negotiate, enter into, execute, and deliver all such other documents 

relating to the Equipment Lease (including, but not limited to, escrow agreements) and take all such 

further actions as the District Superintendent deems necessary or appropriate to effectuate the 

consummation of the transactions contemplated by and the performance by BOCES of its 

obligations under the Equipment Leases.  Without limiting the foregoing, the District 

Superintendent shall be authorized to take all such actions as may be necessary to ensure the 

qualification of the interest component of rent payments made under the Equipment Leases as 

excludable from gross income of the Lessor under Section 103 of the Internal Revenue Code of 

1986. 

 

5.  The Lessee’s obligations under the Equipment Leases shall be subject to annual 

appropriation or renewal by the Governing Body as set forth in each Equipment Lease and the 

Lessee’s obligations under the Equipment Leases shall not constitute general obligations of the 

Lessee or indebtedness under the Constitution or laws of the State.  

 

6.  The Board hereby determines that the purpose of the acquisition of the Property is an 

object or purpose described in subdivision 32 of paragraph (a) of Section 11.00 of the Local Finance 

Law, and that the period of probable usefulness of said purpose is five (5) years.  Accordingly, the 

term of the Equipment Leases authorized by this resolution will not be in excess of five (5) years. 

 

7. The Board hereby determines that the acquisition of the Property is a Type II action that 

will not have a significant effect on the environment and, therefore, no determination of 

significance, environmental impact statement, findings statement, or other similar action is required 

under the State Environmental Quality Review Act. 

 

8.  The Board hereby determines that the authorization to enter into the Equipment Leases 

is not subject to any mandatory or permissive referendum pursuant to the Local Finance Law or 

Section 109-b of the General Municipal Law. 

 

9.  These resolutions shall take effect immediately upon their adoption. 

 

ADOPTED on this December 7, 2022  

 

The undersigned Clerk of the Board hereby certifies and attests that (i) he or she has access to the 

official records of the Board of BOCES; (ii) the foregoing resolutions were duly adopted by 

sufficient vote of the members of the Board at a regular meeting of its members duly called, 

regularly convened, and attended throughout by the requisite quorum of the members thereof; (iii) 

such resolutions have not been amended or altered and are in full force and effect on the date stated 

below; and (iv) such meeting of the Board relating to the authorization and delivery of the 

Equipment Lease was (a) held within the geographic boundaries of BOCES; (b) open to the public, 



allowing all people to attend; (c) conducted in accordance with internal procedures of the Board; 

and (d) conducted in accordance with the charter of BOCES, if any, and the laws of the State of 

New York. 

 

 

 

______________________________________ 
Signature of Clerk  

 

 

Print Name: ____________________________ 

 

 

Official Title: ___________________________ 

 

 

Date: __________________________________ 
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